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■ Overview of the FY2023 1st Quarter Results
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➢ Sales increased due to our efforts to revise the selling prices of our products, in 
spite of decreased sales volume of specialty steel.

➢ Operating income dropped because of continued inventory adjustment of 
stainless steel. 

➢ The earnings of this fiscal year are progressing as estimated in the guidance on 
the whole.

（千ｔ・億円）

2022年度実績 2023年度実績

第１四半期 第１四半期

鋼材売上数量 280 266 -14

売上高 1,377 1,419 42

営業利益 102 80 -22

経常利益 113 97 -16

特別損益 -                    -                    -                  

法人税他 ▲ 14 ▲ 34 -20

親会社株主に帰属する

当期純利益
99 63 -36

前年

同期差

Sales Volume of Specialty Steel 

Sales

Operating Income 

Ordinary Income 

Extraordinary Profit and Loss

Corporate Tax and Other Tax

Net income owned to parent 
company shareholders

FY2022 Results

First Quarter

FY2023 Results

First Quarter

Deviations from 
the same period 

a year earlier

(thou. t: ¥100 million)



■ Net Sales & Operating Income by Segment (y/y)
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（億円）

2022年度実績 2023年度実績

第１四半期 第１四半期

売上高 営業利益 売上高 営業利益 売上高 営業利益

特殊鋼鋼材 506 1 553 28 47 27

機能材料・

磁性材料
544 75 513 33 -31 -42

自動車部品・

産業機械部品
238 18 241 5 3 -13

エンジニアリング 38 ▲ 1 50 5 12 6

流通・サービス 51 9 62 9 11 0

合計 1,377 102 1,419 80 42 -22

（千ｔ）

鋼材売上数量

（単体）

前年度差

280 266 -14

Specialty Steel

High-performance 
Materials and Magnetic 

Materials

Parts for Automobiles 
and Industrial 

Equipment

Engineering 

Trading and Service

Total 

Sales Volume of Specialty 
Steel (non-consolidated)

FY2022 Results

1st Quarter

Sales
Operating 
Income

FY2023 Results

1st Quarter

Sales 
Operating 
Income 

y/y

Sales 
Operating 
Income 

(¥100 million)

(thou.t)



■ Raw Materials Prices
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■ 4-6/2023 Changes in Operating Income (y/y)

4

(¥100 million)
Sales volume of specialty 
steel decreased mainly due to 
the inventory adjustment of 
stainless steel: a decrease of 
▲14 thousand tons. 

・ Slide gap*:  +6
・ Raised base prices

Scrap iron: +30
Ni and other alloys: ▲26
Energy: ▲42

1Q of 
FY2022

Change in 
sales 

volume

Change in 
selling prices

Raw 
materials 
and fuel 
prices

Sales 
mix

Variable 
cost 

Fixed 
cost 

1Q of 
FY2023

* slide gap : the time lag to get the price adjustment agreed with customers.



■ Changes in Operating Income for the 1st Quarter of FY2023
(difference from the 4th quarter of FY2022)

5

Slide gap*:  ▲9

Ni and other alloys: +2
Energy: ▲１

Sales volume of specialty 
steel increased 17,000 tons, 
while that of stainless steel 
decreased (▲2,000 tons)

4Q of FY2022 
(Results)

Change in 
sales 

volume

Change in 
selling 
prices

Raw 
materials 
and fuel 
prices

Sales 
mix

Variable 
cost 

Fixed 
cost 

1Q of FY2023 
(Results)

(¥100 million)

* slide gap : the time lag to get the price adjustment agreed with customers.



3

■ Specialty Steel Overview 

Orders associated with the automobile industry increased 

because parts shortages including semiconductors were 

gradually alleviated. 

We could secure appropriate margins by including the 

increases in energy costs, such as electricity charges, in 

the selling prices of our products.

POINT 1

POINT 2

Sales Volume of Specialty Steel
(non-consolidated)
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（億円）

109 112 
98 

82 

104 
90 90 

100%
103%

90%

75%

96%
83% 83%

0

20

40

60

80

100

120

140

17年 18年 19年 20年 21年 22年 23/1Q

17年度対比（他社応援除く・数量ベース）

Sales 
volume

(thou. t/month)

(億円)

a b b-a

売上高 506 553 47

営業利益 1 28 27

ｽﾗｲﾄﾞｷﾞｬｯﾌﾟ -7 -1 6

22年

1Q

23年

1Q
前年差

Sales

Operating 
Income 

Slide Gap

1Q of 
FY2022

1Q of 
2023

y/y

(¥100 million)
(¥100 million)

Changes in Operating Income

1Q of 
FY2022

Change 
in sales 
volume

Change 
in 

selling 
prices

Raw 
materials 
and fuel 
prices

Sales 
mix

Variable 
cost

Fixed 
cost 

1Q of 
FY2023

Compared with that in FY2017 (% in volume base, excluding 
production under contract for other companies)

FY2018 FY2019 FY2020 FY2021 FY2022
1Q of 

FY2023
FY2017
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■ High-performance and Magnetic Materials Overview

Shipments are expected to increase starting in the 
second half of this fiscal year reflecting the actual 
demand, although the inventory adjustment of stainless 
steel will continue to the end of the first half. 

Shipments of stainless steel decreased due to continued 
inventory adjustment in the supply chains. Thus, the 
operating income of this segment declined to 3.3 billion 
yen. 

POINT 1

POINT 2

<Sales of superalloy steel, magnetic 
products and metal powder>
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（億円）
(億円)

a b b-a

売上高 544 513 -31

営業利益 75 33 -42

22年

1Q

23年

1Q
前年差

100%

98%

86% 79%

101%

91%

80%

119%

110%

99%

151%

184%

189%

111%
91%

78%

114% 127% 126%

70%

100%

130%

160%

190%

17年度 18年度 19年度 20年度 21年度 22年度 23/1Q

Superalloy steel

Magnetic 
products

＜Using 2017 sales as 100% (in value terms)＞

Metal powder

Sales

Operating 
Income 

1Q of 
FY2022

1Q of 
FY2023

y/y

(¥100 million)

FY2018 FY2019 FY2020 FY2021 FY2022
1Q of 

FY2023
FY2017

(¥100 million)

Changes in Operating Income

1Q of 
FY2022

Change 
in sales 
volume

Change 
in 

selling 
prices

Raw 
materials 
and fuel 
prices

Sales 
mix

Variable 
cost

Fixed 
cost 

1Q of 
FY2023
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■ Automotive Parts and Industrial Machine Parts Overview

This segment recorded an operating income of 500 
million yen due to weak demand for precision castings 
and reduced shipments of die forgings.
The progression rate of operating income target for this 
fiscal year was slightly lower than expected in the first 
quarter, but it is expected to improve in the second 
quarter. 

Demand for open die forgings from aircraft, heavy 
electricity machinery and offshore drilling industries 
remained strong, with the number of orders continuing 
to be high.

POINT 1

POINT 2

<Sales of die forgings and open 
die forgings>
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（億円）(億円)

a b b-a

売上高 238 241 3

営業利益 18 5 -13

22年

1Q

23年

1Q
前年差

100%

104%

94%
74%

88% 88%
80%

105%

117%

93%

114%

193% 195%

50%

80%

110%

140%

170%

200%

17年度 18年度 19年度 20年度 21年度 22年度 23/1Q

Die forgings

＜Using 2017 sales as 100% 
(in value terms)＞

Open die forgings

Sales

Operating 
Income 

1Q of 
FY2022

1Q of 
FY2023

(¥100 million)

y/y

FY2018 FY2019 FY2020 FY2021 FY2022
1Q of 

FY2023
FY2017

(¥100 million)Changes in Operating Income

1Q of 
FY2022

Change 
in sales 
volume

Change in 
selling 

prices and 
sales mix

Raw 
materials 
and fuel 
prices

Variable 
cost

Fixed 
cost 

1Q of 
FY2023



（Note）

Figures such as the business forecasts described in 

this document are based on specific assumptions 

which are predictable under the present state.

However, changes in circumstances could lead to 

different business outcomes, so blind reliance on this 

data as decision criterion is not recommended.

Also predicted figures can be changed in the future 

without prior notice. All use of this document is at 

the volition and discretion of the user. Please be 

aware that our company shall not assume any 

responsibility for the results of using the information 

in this document.
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