Thank you for reading through this report.

This environmental report has been issued since FY 2000.
All the data was disclosed in absolute values and can be
compared to that of last fiscal year. Daido Steel will
continue to make even greater efforts to contribute to the
establishment of the recycling-oriented society and to
improve its environmental performance. Please give us
your honest opinions and impressions on the

environmental report.

October, 2003

Message of Cover design

O [The bird on the front page is a kingfisher - a beautiful and precious bird seldom seen even
0 by the keenest birdwatcher. The kingfisher requires a pristine water source. It symbolizes
our motivation to maintain the environment so that this bird can be seen at any time.
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